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UNION BAI{K LIMITED
CONDENSED BAI-ANICE SHEET (Un-audited)

As at 30 June 2023

Particulars Notes

PROPERTY AI{D ASSETS

Cash

In hand (Including foreign currency)

Balance with Bangladesh Bank and its agent bank(s)

(Including foreign currency)

Balance with other Banks and Financial Institutions
In Bangladesh

Outside Bangladesh

Placement with banks & Other Financial Institutions

Investments in Shares & Securities

Government

Others

Investments
General Investments etc.

Bills Purchased and Discounted

08

Fixed Assets Including Premises, Furniture and Fixtures

Other Assets

Non Banking Assets

Total Assets

LIABILITIES AND CAPITAL
Liabilities
Placement from Banks & other Financial Institutions

Deposits and Other Accounts

Mudaraba Savings Deposits

Mudaraba Term Deposits

Other Mudaraba Term Deposits

N-Wadia Current Accounts and Other Accounts

Bills Payable

Mudaraba Subordinated Bond

Other Liabilities
Total Liabilities
Capital/ Shareholders' Equity

Paid-up Capital

Starutory Reserve

Other Reserve

Retained Earnings

Total Shareholders' Equity

Total Liabilities and Shareholders' equity

December 2022
Taka

. 41942,0531359 4194210531359

3r901r5611958

1113641607 r9l5

41953rL251042

12187314421357

273,519,018,168 783

13,938,16517 43 27 ,183r042r3t0

09

70,042,901,559

725,475,220,1,97

45,880,332,306

36,704,348,732

2,972,843,966

2,5oorooorooo

2015401367 1934

257

3120010001000

t3r870rl75r94l
257

10.1

tt
t2
t3

9,969,337 ,600
3,028,782,7 68

1,45,7 49,665

2,236,430,980

1512801301,013

2721908,816,783

June 2023
Taka

1,,027,865,856 7,516,455,372

626,660,77 6

437 8

82,864,971.

78

8,52'.1,490,000

189

9,521,,490,000

7 72

233,492,844,71.2 221,,503,07 6,683

7

9,572,233,722

1,'.19,77 0,884,952

47 ,351,,31,7 ,059

35,77 8,558,720

0

1,0,362,804,480

3,348,07 3,1,82

745,7 49,665

1
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UNION BANIKLIMITED

CONDENSED BAI-AI{CE SHEET (Un-audited)
As at 30 June 2023

Particulars
June 2023

Tal<a

Decemb er 2022

Tal<a

OFF- BALAI{CE SHEET ITEMS

Contingent Liabilities

Acceptaflces and Endorsements

Letter of Guarantees

Irrevocable Letters of Credit

Bills for Collection

Other Contingent Liabilities

Total

Other Commitments

Documentary credits and short term trade related transacdons

Forward assets purchased and forward deposits placed

Undrawn note issuance and revolving underwriting facilities

Undrawn formal standby facilities, credit lines and other commitments

Claims against the bank not acknowledged as debt

Other-Commitments

Total

Total Off -Balance Sheet Items Including

Contingent Liabilities 7,4!Q4,fr!_ 6r424,1i24,444

7,459,528,898

3,494,507,605

7,7 38,063,475

722,822,757

7,41419221675

1,,907,268,760

2,431,,271.,91,3

7,27 3,884,947

81,7,698,824

Chief Financial O fficerCompany Secretary

Place: Dhaka, Bangladesh
Date: 30 fuly 2023
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I.]NION BAI{KLIMITED
CONDENSED PROFIT AND LOSS ACCOUNT (Un-audited)

For the Period (Q-2) From 01 Janu ary 2023 to 30 June 2023

Particulats

Investments Income
Profit Paid on Deposits

Net Investment Income

Income from Investment in Shares & Securities

Commission, Exchange and Brokerage

Other Operating Income

Total Operating Income

Operating Expenses
S^l^ry and Allowances
Rent, Taxes, Insurances, Electricity etc.

L.grl Expenses

Postage, Stamps, Telecommunication etc.

Stationery, Printings, Advertisements etc.

Chief Executives Salary and Fees

Auditors'Fees
Directors' Fees & Expenses

Shariah Supervisory Committee's Fees & Expenses

Depreciation and Repar ofBank's Assets

Zakat Expenses
Other Expenses

Total Operating Expenses

Profit/(Loss) before Provision and Tax
Provisions for Classified Investments

Provisions for Unclassified Investments

Provisions for Off Balance Sheet items

Provisions for investment in Shares & Securities

Other Provisions

Total Provisions
Total Ptofit/ (Loss) before Tax

Provision for Income Ta>r

Current Tax
Deferred Tax (Income) / Expense

Net Prcfit/ (Loss) after Tax

Retained Earnings from Previous Year

Add: Net Profit/(Loss) after Ta:<

Profit available for Appropriation
Appropriations:
Statutory Resenre

General Resenre

Start-up Fund
CSR Fund
Stock Dividend
Cash Dividend
Retained earnings

Earning Per Share (EPS)

Company Secretary

Place: Dhaka, Bangladesh
Date: 30 |uly 2023

31534,446,655 216751259,284 210681066,317 1,399,797 1378

87,283,538

302,429,456
47,033,1,73

577 1897,292 389,665,732 436,7 46,167

4rlli2r343r947 3131019421419 21457 17321049 1,83615431545

901,510,584

784

431,000,000 230,500,000 184,000,000

910,050,589 751103219611159614521069 1,39210711784

621 424,485,183 321,.67 8,588

Jan'Z3-June'23
Taka

1,7 ,1.45,838,27 2

(7 ,611,,391,,61,7)

April'23-June'23
Taka

5,966,434,071
(3,898,3 67 ,7 54)

April'2}-June'22
Taka

4,907 ,461,,57 5

(3,507 ,664,1,97)

7 56,985,183

8391466,886

2,236,430,980

839.466,886

,966

31,9,290,474

8,394,669

8,394,669

493,466,880

518,1 40,224

1,,7 28,271,010

485,565,406 429r354r373

490,410,885 aze$5!fr!_3,075fi1,ffiq-
0.78 0.48 0.44

\

Chief Financial Officer

3

J"t
Taka

9 ,525,1,00,47 3

295,1,22,41,9

1,95,663,944

87,1,1,0,929

1,65,444,945

408,153,240

62.084,950

1,92,979,819

734,658,901

62,027,072

346,960,774
1,180,153

8,067,726

67,57 5,7 53

5,21,9,870

86,250

694,400

68,979,1,34

24,437,055

1

,299,732 499,397 ,976
1,36,062,729

642,1,02

9,11 6,697

47,823,560

3,565,37 5

86,250
675,800

724,200

67 ,259,21,5
79,394,1,62

77 84

457,577 ,535
2,063,477

77,404,230

7 8,096,496
9,105,67 5

172,500

1,056,600

1,69,200

1,36,21,8,496

40,957,468

g7 5,954,348

233;823,737

1,,356,777

74,7 87,384

57 ,377,547
7,025,1,25

1,72,500

1,356,800

305,800

1,36,072,086

33,028,826

100,000,000

1 10,000,000

10,000,000

(17,500,000)

183,000,000

(1,000,000)

19,500,00018,500,000

732,500,000

193,000,000

1,7

300,000,000

1 10,000,000

10,000,000

303,446,894605,000,000 424,951,61,47 57 ,645,777

1,,860,82+,892
1,96

278,474,357

7,703,932

7,703,932

2.337 .395,867

782,070,118

4,955,654

4,855,654

493,466,880

518,1 40,224

(71,2,91,7 ,645)

750,206,592

4,293,544

4,293,544

27 0,560,693

Director

Managing Director



lan'23 to Juner23
TakaParticulars

UNION BANKLIMITED
CONDENSED CASH FLO\UTI STATEMENT (UN-AUditCd)

For the period (Q-2) ended 30 June 2023

A. Cash Flow from OPerating Activities

Investments income receiPts

Profit paid on deposit

Fee and Commission receiPts

Dividend receipts

Payments to employees

Payments to suppliers

Income tax paid

Receipts from other operating activities

Payments for other operating activities

Operating Profit before changes in Operating Assets & Liabilities

Changes in Operating Assets & Liabilities
(Increase)/ Decrease Investments tcl Customers

(Increase)/ Decrease of Other Assets

Increase/ @ecrease) Deposits from Customers

Increase / prctease) of Other Liabilities

Cash Flow from Operating Assets and Liabilities

Net Cash Flow from Operating Activities

B. Cash Flow from Investing Activities

Payments to Investment in Shares and Securities

Purchases of Property, Plant and Equipment

Net Cash Used in Investing Activities

C. Cash Flow from Financing Activities
Reccipts from issuance of Mudanba Subordinated Bond

Increase/ Q)ectease) in Share Capital

Cash dividend Paid during the period

Increase/ pecrease) in Other reserve

Increase/(Decr.ase) in Placement from Banks & other Financial lnstitutions

Net Cash Flow from Financing Activities

D. Net Increase/(Decrease) of Cash & Cash Equivalents (A+B+C)

E. Add/(I-ess): Effect of Exchange Rate on Cash & Cash Equivalents

F. Beginning Cash & Cash Equivalents

G. Ending Cash & Cash Equivalents (D+E+F)

The above closing Cash and Cash Equivalents include:

In hand (Including foreign currency)

Balance with Bangladesh Bank and its agent bank(s)

Balance with other Banks and Fin ancial Institutions

Placement with banks & Other Financial Institutions

Jan'22 to JunetZ?
Taka

1,1,,240,602,289

(6,440,596,977)

1,95,663,944

2,396,240

(1,056,61 1,085)

08,096,496)
(447 ,099,507)

87,71,0,929

(818,950 ,437)
21684,4181960 832,758,551

(72,026,040,687)

1,707 ,456,598
7,580,348,635

(2,302,7 66,307)

1,7 48,1,98,57 6

6,21,8,699,202

5, 713.216,660 1110219221065

51, ,652,983 1,,698,930,000

(105,647,645) (89,261,755)

0oo,0oo,o0o)

(518,1 40,224)

17.549)

,549)

(8,803,788,793) lr8l2rl72r762

734 14,177,8811474

(7o0,oo0,ooo)

4,280,000,000

1317291345,941

1,,021,,865,856

6,701,,527 ,332

1,,063,899 ,394

7,342,929,272

9,01 6,276,208

841,871.,341

4,789,037 ,41,54,942,053,359

r3J2e3459n

Chief Financial OfficerCompany Secretary

Place: Dhaka, Bangladesh
Date: 30 Iulv 2023

4

9,442,966,863

(6,771,1,24,950)

408,153,240

(1 ,041 ,1,55,51,2)

(57 ,31,1,,547)

(653,649,222)

62,084,950

(557 ,205,271

t

b

5 ,7 67 ,033,1,54 (5 ,393 ,9 67 ,957)

3,028,797,700 270,163,514

15r990r0541236
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I.'NION BANIK LIMITED

SELECTIVE NOTES TO THE FINANCIAL STATEMENTS

ASATAIID FORTHE PERIOD (Q 2) ENDED 30I.INE2023

1 Basis of Accouating
The financial statements as at and for the period ended 30 June 2023 have been prepared in accordance with Intemational

Accounting Sandard (IAS)-34 "Interirn Fhancial Reporting", Intemational Financial Reporting Standard, Income Tax

Act, 2023, the Bank Company Act, 1997 (Amendment upto date), Bangladesh Bank Circulars, the Securities and

Exchange Ordinance, 1969 and its Rules 2020, the Accounting and Auditing Organization for Islamic Financial Institutions

(AAOIFD and other laws and rules applicable in Bangladesh.

2 Accounting Policies
In case of preparing these financial statemeots, the Accounting Policies which have been followed are same as applied in the

financial statements of the Bank for preceding period.

3 Cash and Cash Equivalent

As per BRPD circular no. 15 dated November O9,2OO9 and IAS-7, cash and cash equivalents include notes and coins in

hant, balances lying with ATM, unrestricted balance held with Bangladesh Bink and its agent Bank and bdance with other

Banks and Financial Instjtutions. Cash flow statemeflt is prepared principdly in accordance with IAS 7 "Cash Flow

StatemenC' and prescribed by BRPD circular no. 15 dated November 2009 ad previous year figures have been rearranged

wherever considered necessary'

4 Propertyr Plant and Equipment
Depreciation on Property, Plaat and Equipment

As required in paragraph 43 of IAS 16-Property Plant and Equipment depreciation has been charged at the reducing bdance

-.thot, except on motor vehicles and Computer Equipment oo which straight-line method is applied. Depreciation

on addition to fixed assets is charged when the asset is available for use and the charge of depreciation is ceased

after the asset is sold out/disposed off/ tully depreciated.

5 Provisions:

a) General Investrrents and Investments in Shares & Secutities

Provision for general investment and investment in shares & securities has been made as per directives of
Bangladesh Bank issued from time to time. Provision for Investments and Shares & Securities including off-B/S items has

been made of the Bank as follows:

Particulars
30 June 2023

Taka

A) Opeoiog balance:

General Provision for Unclassified investment

Provision for Classified investment

Provision for Off-Balance Sheet Items

2,926,400,000

3,058,000,000

137,000,000

31 December 2022

Taka

2,890,000,000

2,377,654,000

77,000,000

611211400,000 512841654,000

B) Provision made during the period:

General Provision for Unclas sified investment

Provision for Classified investment

Provision for Off-Balance Sheet Items

C) Closing Balance (A+B):

General Provision for Unclas sified investment

Provision for Classified investment

Provision for Off-Balance Sheet Items

Total Provision Maintained for the period/year

Total Provision Required fot the period /ye^r
Provision Exc e s s / (Shortfall)

1 10,000,000

300,000,000

10,000,000

4201000,000

36,400,000

7 40,346,000

60,000,000

936,746,000

3,036,400,000

3,358,000,000

1,47,000,000

2,926,400,000

3,059,000,000

137,000,000

615411400,000 6rl2lr400,o0o

614291247 1118 611101627 1054

6

10,77219461121152,882


